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H SHD - XQW GH ) HHIXHMID GH 6D QR GD FRP P X\ DQP DonR
P XVIFDOH D DDonR GH J KSRV GH P DUFKDV SRSXOUHV
S 2 PrV GH MBR SDXW VH SHD FXA¥WD FRP D DSUHVHQWEonR GH GRIV
HVSHWFX®Y GH XD FRP R JWXSR $R /XDU 7HDWR QR GD (0))
$ WRFIDoMR & X@UDOH 5 HFUHDWYD GDV %DURVDV HQRGD  GH MBR HP
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(" ) PHAHYDO $V XDV GD YI® HQFKHP VH GH P~MVIFD GDQD DUMV
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2URGROM p XPD HVSHADIGDGH GH PHAFIQD GHQMUD TXH FROMMM QR
GDIQYWW¥R SUHYHQNR H WDWP HQR GH DGMWDo} HV GHQMUDV FRPR R P DX
SRVIEIRQDP HOR GHQMUR H DOMWDo} HV HVTXHPWDV FRPR R FUHVFAIP HOR H
SRVIFIRQDP HQR IQFRUHAR GRV P D[ UHV TXH FDXVDP XPDPi RFOMIR RX P RUECD
IOFRUHAD MR p HQFDIL H LOFRUHRR GRV GHQWVY VXSHURUAV H IQIHURUHY GD GHOMNR
SHUP DCHQM

( QRH DV FDXVDV GHMBFDP VH D FRP SRQHQM KHUHGWUD SRUKi EMRV H XVR GH
FKXSHW ELEHUWR DWW XP D IGDGH \BAGD SHUED GH SHoDV GHQIWVUDY VHP UHDEL@WonR
HOWH RXWDV

' HIRWP D D VROFIRQDURV SUREGP DV VIR X\M) DGRV DSDUHBRY RURG, QIFRV 11 RV RX
UHP RVtYHY GHSHQGHQGR D QHFHWIGDGH GR SDFIHQM FRQXGR D P HBRUD GD
HAWYWFD VD~GH H IXQomR RIDp R REMIPWYR 1LQDO

$ SHVDU GR WDVIP HQR RURG] QWFR SRGHU VHU UHD( DGR HP TXDOXHU IGDGH GHVGH
TXH HAMBP UHXQGDV DV FRQG0} HV GH VD-GH RWDOH JHWDO VH R SUREGP D IRU
GHWRBGR SRUYRWB GRV  DQRV P XMV GDV YH HV H MMP WDVIP HQRY TXH ViR
PDWV Ii FHV H U SIGRV GH H HRX\BUH VROFIRQDU QHWIV IGDGHV RX SHR P HQRV p
SRWEYHCBURI UDP DUIQMYHQ0} HV D VHUHP  UHD@ DGDV HP - GLHUHQWY LCDGHV
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2 UVFR GH TXHGDV HWRSHo} HV p P DIRUFRP R DYDQoDUGD ICDGH HP ERWD VH SRWD FDIUFRP TXDAXHULCDGH
+i QR HQEQR DOXQV FXICDGRV TXH SRGH WU QR VHX GD D GD SDWD HYMYU FDIUH SUIRMIHUDWIP D VXD

VD~-GHHEHP HWBU

$ P DIRUSDUM GRV WRSHo} HV H TXHGEDV DFRQMFHP HP FDVD 3 DUWD HYMWU TXH MR DFRQMoD Ki P HAGDV
VP SGV TXH IDFI@BP D UWHD@ DonR GOV VXDV DWICDGHV Gli UDV &RP HFH SRURBDUj VXD YRWW H DQDOVH D
RUDA] DonR GR HVSDoR 3UP HUR YHUWITXH VH D FDVD HWV EHP IGP ICDGD WH R SIWR p IWHIXOU HRX
HVFRUHIDAR VH H MMP FDERV RX RXAWRV REMMRY SHR FKnR VH WP REMIVEX®V FDXVDGRV SRUH HP S®&
SRUP REID UR VH WP \BSHWMV VRERY VH WP FRUP nR EDUD GH DSRIR QDV HVFDGDV H QD FDVD GH EDCQKR H WH

RV GHJ WXV VTR DARV H HMHMRY

$ RUDQ}DonR GOV GQYMHV G VXD FDVD H D DGRonR CH
FRP SRWIP HQRV VHI XURV VTR HWHGQFIDLY SDUD HYMIUWRSHODUH RX
FDIU 3RUMR QR DQGH GMFDOR D HP FDVD XVH FDODGR FRP
VRO DOIEHUDSDOM H DSHWM EHP RV DWFDGRUHV FRETXH 1MV
DGHUHQMV SDUD SUHQGHURV VISHMV  LOWBG! DSRIRV SDUD VH VHI XUDU
QD FDVD GH EDQKR DFHQGED DV O] HVj QRMM SRUH HP S® TXDQGR
VH GYDQEU SDWD WUj FDVD GH EDQKR H HYMWM (D] HU P RYIP HQRV
SHWRVRV FRP R VXEIUD FDGHLDV EDQFRV H RX HVFDGRMV LOAVYHY
H DQGDUDSUIHWWDGR D 6H \WP  SUREGP DV GH P REIGEDGH  SURFXUH
P DOMURV REMMRY GH TXH QHFHWIMD SHUWR GH VLH SHoD DIMGD WH
QTR FRQVHI XWUGIYDQIBUVH RX FDP IQKDUVR] LQKR D

$OXP DV GRHQDV FyQFDV SWIRYRFDP D QP IQXonR GD IRWD
P XVFX@U RX SUREGP DV GH YWMhR TXH DXPHQEP R WFR GH
TXHGDV 6Hp RVHX FDVR UHGREUH RV FXIGDGRV QR VHX GD D GD
$V TXHEDV SIRYRFDP P XMV YH HV ILDMUDV QRV RAWRV H BIYDP D
IQMEDP HQRY KRVSMIDUHV 3RUDAR ®P EUH VH TXH D SUHYHQNR
p VHP SUH D P HBRURSONR
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$ - XQW GH ) UHIXHVID GH 6 DIWHQWHIRX HP  DEUOH P DIR GH

QDWAICEDGH DRV VHI XIQMV FDVDLY
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$ TXWVIonR GH P DUrXHVD J LOHFR@ J LFD SDWD D ( [ WAQVNR GH 6 D~GH GH 6 DQU

$ -XOB CH ) HIXHMD GH 6D@ DGTXWUX WHFHOMP HQM XP D P DUXHVD

JIHFRQJIED HPWIFD SDWD ( [WQWR GH 6D-GH GH 6D GHWDGD D
WDVBP HQRV GH JLOHFR®J LD H RX XUR®J LD

6 HUYLOR GH / LP SH] D GH) RWDV 6 pSWFDV
$ - XQW GH ) UHIXHVID GH 6 DQU LQIFIRX HP XP VHU/LOR LQRYDGRUGH @ SH] D GH IRWDV Vp SWFDV

TXH SURP HW QTR DSHQDV P HERWDU DV FRQGI0} HV GH VDQHDP HQR P DV \BP EpP  GHVHP SHQKDU XP
SDSHOFUXFLDOQD TXDAGEDGH GH YIGD GD FRP XQIGDGH

2 VHUIOR SRGHU VHU WHTXHUGR SUHVHQFID® HQM SRU \M®IRQH RX HPDIO
VHFUHWDUD# VDIUSW

2 X\WRV 6 HIYLoRV ' LVSRQtYHLV QD VXD - XQW GH ) UHJ XHVID GH 6 DQU
e ' HWARoDGCRUGH UIHWRYV GH SRCDV  WIVYIDGRU
o 7WQVSRUM GH YHWGEHY H P RQRV
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$ HGomR GHWM DQR GD ) HWB GD ( VSLID FRQRX FRP W V GDV GH IHWP DQIP DorR  JDVWRQRP LD
DUMVDQD\R IRE®UH WDGonR H IQRYDonR ) RIDP GIDV P DUFDGRV SHD XQITR GH XP D FRP XQGDGH
TXH VRXEH WHFHEHUP IBDUHV GH YMMBIQWMV H FRP VDEHGRUD SURP RYHX R P HBRUGR QRWR \WUIW/UR
DV QRADV JHOMV RV QRWRV XVRV H FRWXP HV DOFHVADLY  $ \RGRV RV 6 DOLHQVHV HQYROIGRV QD
FRQFU-MY DorrR GD |HWB R QRWR P XIMR REUJ DGR

6 DWW XP WVRXIR QR FRWonR GR $ QDUrH
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8P JWSR GH HAWXGDQMV GH P HGFIQD GD 8 QLYHWIGDGH GR $QDUYH HWV D
IP SGP HQBUR SURVIVR 2$ @HIDV FRP 9 1GD® FXNR REMMYR p FRQWEXLUSDWD R
DXP HQR GD @MWFID HP VD~GH GDV SRSX@o} HV VHQRWHV GD [UHIXHVID
( VWWR DIHQGDGDV W V VHWA HV HP 6 DAWTXH YIVDP  HVFOUHFHUWMP DV FRP R
VRQR DWYIGDGH ItVIED H DIP HQEonR QD celGDGH DYDIDomR FRIQMYD
WP H WWSr XWFR RUDQ] DomR GD P HGEEDonR IDWRWHY GH UVFR H
REHVIGDGH
$V VHW} HV YnR GHFRUHUQD - XQWD GH ) UHI XHVLD GH 6 DAQU QRV GIDV H
GHMQKR HOAHDV K HDV K ViR JWDWMDV H HWWR DEHUBV D
VRGD D SRSX@onR
$ SDUHoD H HVF@UWHoD DV VXDV G-YIGDV
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$ YD GH 6DQW BFHEH QR GRPIQJR GD  GH MQKR P DIV XP 0 HFDGIQKR GD
+RUD FRP P X\l DQP DonR H FROMYIR 2 5DQFKR ) REQUER 2$V 0 RQEDGHLDV GDV
%DURVDV® YDL HBIU SUAVHQM SDUD DQP DUR SXETFR FRP DV GDQuDV H FDQEUHV GR
IQMURU $ SDUHOD
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1RGRPIQIR GD GHMQKRjV K  YDLGHFRUHUQR DXGIWUR GD - XQWb GH

) UHI XHVID GH 6 DQUD DSUIHVHQWONR GR @YWR GH $ QWQR -* %DInR GHQRP IQDGR

$BIQMWR 2 =p GD5RVUKD

&RQWP RV FRP D VXD SUHVHQoD
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1RGD GHMQKR DSDUMMGDV K  D$VWRFLDONR &X@XDOGH 6 DAUL SURP RYHU
XP D FDP LOKDGD VRQAGI UD FRP R REMMYR GH DQJ DUDUGRQDWYRV SDUD XP DEWJR GH
DQP DV

1R IIQDOGD FDP LOKDGD H HP MIMR GH FHG®EWoNR GR GID GD FUDQD WWHP RV \MU
SIOWDV |DFLDLY H XP D WRFD GH @RV 1QI DQW/
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2 * IXSR GH $P LJRV GH 6 DQJ WP DJHQGDGR SDWD R SY[IPR GID  GH
MQKR XP DUDIDOGH 6 DQWR $ QW QIR DEUBDQMGR SH®R DFRUGHRQMD ) LOBH
5RPNMR H TXH FRQWU FRP D DSUIHVHQWonR GDV P DUFKDV SRSX®WHV GD
&UHFKH ( VSLID' RXWGED H GR & HOWR & RP XQWUR GH 6 DQU
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$ ,QANXIoNR VH 6 RIGDUHGDGH 6 RFIDOGD 6 HUD GR &DGHIWR FRP HP RWD RV
6DQRV 3RSXMUHV QR GD  GH MQKR FRP D WDGFIRQDOVDUGIOKDGD QD
EWDVD EDI® FRP $QWQR 0 DQXHOH D DWDomR GD 0 DUFKD GD 3D] H GRV
6DQRV 3RSXDHV SHDV K $ IHWD UHD@ D VH QR & HQWR &RP XQIWUR
GH 1 RWD 6 HQKRWD GD &RQFHLONR QR %DUDQFR GR 9H&R D SDUMJ GDV

K
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$ $VWRFLDonR 2V %D} HV RUDQ]JD QRGD  GH QKR D QR GRV DQRV
H FRP R'- %XQR

1HWD QRW GH XD FKHID QR GHIH GH YU GDQoDU H GYHUWWVH FRP ERD
P ~VIFD
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$ $WRFIDonR GRV $PLJRV GD &RUMMD RUDQ]D QR GD  GH MQKR R
HYHQR +H@R 6XP P HU RUDQ] DGR H GUHFIRQDGR SDWD RV MRYHQV ,QFOL
FDP LQKDGD DW DR 0 RIQKR GR ) DUDQKTR RQGH GHFRUHU XP VXQVHWH P DLV
WBLEH QR FDP SR GH IXWWEROKDYHU EDI® FRP 9 DOMU&DEWD H' N

$ SDWHOD H GIYIU VH
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2 * IXSR GH WIDWR LQIDQWR MQHQLO 4 XH &HQD YDLHWMHDUQRGD  GH
MOKR QR &LOHWIDAR / RXGMIQR SHDV K D VXD SHoD 2$ QDUYH HP
V2 $ HOQFHQDoNR H HQVDIRV HWAWR D FDU R GR DVRU5 XL3 HQDV H\MP FRP R
WP D SUQFLSDOD FDQGIGDWID DR * HRSDU'XH $ODUYHQW FRQW FRP R
DSRIR GD &kP DWD 0 XQFISDOGH / RX® GD - XQW GH ) UHIXHVID GH 6 DWH
GRJWXSR $ R/ XDU7 HDWR

) IFD DTXL R FRQVIW j SDUAFLSDonR GH FUDQoDV NMRYHQV H DGXGRV SDWD
HVWM P RP HQR HVSHFLDOGH WHSUHVHQWoNR WDWDO
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' R VXOGH 3RUXJDOSDWD R PXQGR D : RUB 0 XVIE HP GHVBITXH QR

) HARYDOO (* TXH VH WHDQ D QD ] RQD KIVWUFD GD FLGDGH GH / RX®

GH D GHMOKR $ SDUGD 0~VIFD &IQHPD 3RHVID 7HDWR

$QPDonR GH 5XD $UMV 3OWFDV &RQUHUQFID WPi WD H

* DWARQRP LD YRGBP D ID] HUSDUM GR SURJWDP D GHWM DQR 7 DP EpP

D DSRWB QD VXVWMQWELIGDGH DP EIHQEO QD SURP RomR GD LI XD@DGH

GH JpQHRR H QD XQIR GRV SRYRV FROMQXDP D P HIHFHUXP D DWMQonR

HVSHFLDOSRUSDUM GD RW DQY] DonR

' HVGH R) HWYDOO (' WP GDGR XP P SRUBQWM FRQMEXR SDUD D SUIRWonR \MUMED GD WHI IR
DODWID YD®&U] DorrR FXAUDOH GIQDP 1] DonrR GD HFRQRP LD &FDO
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1RVIEDGR GD GHMQKR WD DVHQ5 -RVp 9IHIDV* UHIyUR HP 6DAU R
DUDIDOGRV 6 DQWRY 3RSXMUHV XP HYHQWR WHSGMR GH FRU P ~VIFD H GDQOD  «
VHP HBEDQD GR DQR SDWDGR KDYHU EDI®I VDWEQKDGD H D DWDonR GDV
P DUFKDV SRSX®UHV $ SDUHoD H GIYILYD VH

3529$ %77 °,, 7$d$ ' 2 $/*$59( ' ( ;&2 ( (1&21752 5(*,21%/ ' ( (6&2/$6
"( %77, ' (-81+2 $662&,%d-2 26 %$5- (6

1RGD  GH MQKR WHDQG D VH QD 1 DYH GR %DUR P DIV XP D SWRYD GH
FRP SHWNR GH %77 TXH ID] SDUM GR &D®IQG UR GD $WRFIDonR GH
&IFO/P R GR $QDWH RUDQ] DGD SHD $WRFIDonR 2 V %D HV H TXH FRQW
FRP R DSRIR GD &kP DWD 0 XQIFISDOGH / RX@ GD - XQ GH ) LHIXHVID GH

6DIU GD $WRFIDonR GH &IFOVP R GR $ODWH H D FRDERWoNR GR & XEH
%77 7HUD GH/ RX®
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1RAD GHM®R D $WRFIDonR 2V %DY HV WHDA D D) HYWD GH 9 HUTR TXH FROMU FRP
XP SWRIWPD GYHWUIFDGR TXH IQFAXL D WHD@ DonR GR WDGEFRQDO D@ SDSSHU
TXHWP HWH JDWMRQRP ID H EDI®I FRP 5 XEpQ) L@BH
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$ VI GH 6 DAWWHFHEH QR GRP IQIR GD GH M®&R P DL XP 0 HUFDGLQKR GD
+ RUM DQIP DGR SHAR DFRUGHRQMWD 0 DUFR $ QWQIR
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$ FRP SDQKID 2$R / XDU 7HDWRE DSIHVHQE XP HVSHWFX® TXH FRQWU H
FDQEU $EUO H VHU VIP XGBQHDP HQM XP IHQ HQFRQAR GH Yi UDV

H[ SUHW} HV DUMMEDV GHEDI[ R GR J XDUGD FKXYD GD QEHUEDGH ( QWHAQKDV GH
$EUOVHI XP PRPHQR GH P~VIFD SRHVID SIQXWD HWYUDV H KMYUD

( QADGD * (DWI\D

. MQKR°® K , $WRFIDonR & XGXWOH 5 HFUIHDWYD GDV %DURVDV
. GHM®R® K ,/DURGO$QMD( VFR® 3UP i UD GH6DQJ
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'H D  GHM®R HW GH LHILWWR R HYHQR 6 DQU QR
7HP SR TXH SWRS}H XPD DXWQAMD YIDJIHP | pSRFD
PHGHYDO GHW® YH DOMIYD | RWGHP GH 6 7IDJR GD
(VSDGD (WM HYHQR TXH WP SRU EDVH D UHFUDonR
KIMWUFD GR SHURGR P HGHYDOWDQVIRWP D D YID GH 6 DU
QXP SDBR GH H[ SHUr QFIDV GH UHJUHWR DR SDWDGR  RQGH
DP~VED GDQD DUMV SHURWP DWDV DQP DomR MOHDQM
U EXDV H HWUDV H] SRVIo} HV RX JDVWARQRP ID VTR DOXQV
GRV IQIHGHOMY e XPD H SHUr QFID TXH SURSRUFIRQD
PRPHQRV GH LOMWonR GGFD FRP RV HVSHWGRUHV
FUDQGR XP DP EIHQWM YHUEDGHILDP HQM P i JIFR

%$5526%6 (0 )(67$ _ (' ( -8/+2
«$1,9(56C5,2 ' 2 5%$1&+2 )2/&/15,&2 $6021'$' (,5$6"' $6 %$5526$6

$ 2$VWRFLDOMR & XOXWDOH 5 HFUHDWYD GDV %DURVDVE FRPHP RD QRVGEDV  H

GH M&R R + $QYHW UR GR 5DQFKR ) REQUER 2$V 0 RQGDGHILDV GDV
%DURVD\E HP P DIV XP D HGormR GH ¥%DURVDV HP ) HD
1D WEH GH VEDGR GD  GH MBR RFRUHU R « ) HYWWYDOGH ) RFQRWH
RWDQ] DGR SRUHWP $ WRFIDonR RQGH VXEWR DR SDBR D SDUMMJGDV K
GYHWRV JXSRV GH )RE®WH FRP DV VXDV PRGDV WDMIV H LOWKP HORV
FHUBP HQWM |DUTR XP D IHSUHVHQEONR GLJ QD GH VH YHUH DSUHFLDU
$ DSUHVHQEONR GR ) HWYDOILEDU D FDU R GR QRWR W DP LJR 1 HORQ + RUD
$10GD GXWQM D QRMW GH Vi EDGR KDYHU EDI® DQP DGR SH®V P ~VIFRV 5~EHQ ) LGBH H 9 DAMU
&DEWD D SDUMJGDV K
1IRGRPIQJIR GD  GH M®R D \BWEH VHU GHGIFDGD DRV IRV WDGFIRQDLY H j DQP DonR LQIDQWD
FRP 7RUQHIRV GH O DBD QD/ DMIH 7LRDR$OR DSDUMIGDV K H VIP XGBQHDP HOM RFRUMHUTR QR
WHFIOR Yi UDV DWAGDGHV GHEEDGDV DRV P DIV QRYRV 3HDV K VXEWR DR SDOR? $® D 5 XIDED?
TXH QRV WDUR XPD WHSUHVHQEONR GDV WDGo} HV H FXGXWD DODWIDV 3HDV K  \MWHP RV
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